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Constitution,  By-Laws 

AND 

RULES  AND  REGULATIONS 

OF  THE 


St,  Louis  Clearing  House 

ASSOCIATION. 

I 

With  Amendments  to  13th  February,  1900. 


Organized  i868. 


St,  Louis: 

R.  P.  Studley  & Co.,  Printers, 
1900. 
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. . . ORIGINAL  . . . 

, MEMBERS  OF  THE  ASSOCIATION. 

1868. 


1.  Accommodation  Bank, 

2.  Bartholow,  Lewis  & Co., 

3.  Boatmen’s  Saving  Institution, 

4.  Butchers’  & Drovers’  Bank, 

5.  Central  Savings  Bank, 

6.  Commercial  Bank, 

7.  Exchange  Bank, 

8.  First  National  Bank, 

9.  Fourth  National  Bank, 

10.  Fourth  Street  Bank. 

11.  Franklin  Avenue  German  Savings 

Institution, 

12.  Franklin  Savings  Institution. 

13.  German  Bank, 

14.  German  Savings  Institution, 

15.  Haskell  & Co., 

16.  International  Bank, 

17.  Loker,  G.  H.  & Bro., 

18.  Mechanics’  Bank, 


IT 


19.  Merchants’  National  Bank, 

20.  National  Bank,  State  of  Missouri, 

21.  National  Loan  Bank, 

22.  North  St.  Louis  Savings  Association, 

' 

23.  People’s  Saving  Institution, 

24.  Provident  Savings  Institution, 

25.  St.  Louis  National  Bank, 

26.  St.  Louis  Building  and  Savings  Ass’n, 

27.  Second  National  Bank, 

28.  State  Savings  Association, 

29.  Third  National  Bank, 

30.  Traders’  Bank, 

31.  Union  National  Bank, 

32.  Union  Savings  Association, 

33.  United  States  Saving  Institution, 

34.  Clark  Bros.  & Co., 

35.  Western  Savings  Bank, 
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OFFICERS  SINCE  ORGANIZATION. 


PRESIDENTS. 


WM.  E.  BURR, 

President  St.  Louis  National  Bank.  Elected  November,  i86S, 

Term,  2 Years,  2 Months. 

E.  D.  JONES, 

President  Second  National  Bank.  Elected  January,  1871, 

Term,  2 Years. 

CHAS.  PARSONS, 

President  State  Savings  Association.  Elected  January,  1873, 

Term,  22  Years. 

WM.  H.  THOMPSON, 

President  National  Bank  of  Commerce,  Elected  January,  1895, 

Term,  2 Years. 

R.  R.  HUTCHINSON, 

President  Mechanics  Bank.  Elected  January,  1897, 

Term,  2 Years. 

F.  W.  BIEBINGER, 

President  Fourth  National  Bank,  Elected  January,  1S99, 
Re-elected  January,  1900. 


OFFICERS  SINCE  ORGANIZATION— Con’d 


VICE  PRESIDENTS. 


CHAS.  HODGMAN, 

Cashier  Boatmen’s  Bank,  Elected  November,  1868, 

Term,  2 Years,  2 Months. 

CHAS.  PARSONS. 

President  State  Savings  Association.  Elected  January,  1871, 

Term,  2 Years. 

JOHN  R.  LIONBERGER, 

President  Third  National  Bank.  Elected  January,  1873, 

Term,  5 Years. 

THOS.  E.  TUTT, 

President  Third  National  Bank.  Elected  January,  1878, 

Term,  8 Years. 

WM.  H.  THOMPSON, 

President  National  Bank  of  Commerce,  Elected  January  1886, 

Term,  9 Years.l 

R.  R.  HUTCHINSON, 

President  Mechanics  Bank,  Elected  January,  1895, 

Term,  2 Years. 

F.  W.  BIEBINGER, 

President  Fourth  National  Bank.  Elected  January,  1897, 

Term,  2 Years. 

[WM.  H.  THOMSON, 

Cashier  Boatmen’s  Bank.  Elected  January,  1S99, 

Re-elected  January,  1900. 
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OFFICERS  SINCE  ORGANIZATION— Con’d. 


MANAGERS. 


JAS.  T.  HOWENSTEIN, 

Elected  November,  1868.  Term,  2 Years,  8 Months, 
Resigned  July,  1871. 

EDWD.  CHASE, 

Elected  July,  I871.  Term,  25  Years,  8 Months, 
Died,  February  28th,  1897. 

T.  A.  STODDART, 

Elected  March  4th,  1897,  Re-elected,  1900. 


ASSISTANT  MANAGER. 

W.  W.  HOXTON, 

Elected  February  2nd,  1897.  Re-elected,  1900. 
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MEMBERS  OF  THE  ASSOCIATION. 

1900. 


3.  Boatmen’s  Bank, 

9.  Fourth  National  Bank, 

11.  Franklin  Bank, 

13.  German  American  Bank, 

14.  German  Savings  Institution, 

16.  International  Bank, 

18.  Mechanics’  Bank, 

19.  Merchants’ -Laclede  National  Bank, 
21.  Continental  National  Bank, 

26.  National  Bank  of  Commerce, 

27.  South  Side  Bank, 

28.  State  National  Bank  of  St.  Louis, 

29.  Third  National  Bank, 

32.  American  Exchange  Bank, 
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OFFICERS  AND  COMMITTEES. 

1900. 


PRESIDENT: 

F.  W.  BIEBINGER, 

President,  Fourth  National  Bank. 

VICE  PRESIDENT: 

WM.  H.  THOMSON, 

Cashier,  Boatmen’s  Bank. 

COMMITTEE  OF  MANAGEMENT; 

J.  C.  VAN  BLARCOM,  Chairman, 

Vice-President,  National  Bank  of  Commerce. 

W.  H.  LEE, 

President,  Merchants-Laclede  National  Bank. 

R.  R.  HUTCHINSON, 

President,  Mechanics  Bank. 

C.  E.  KIRCHER, 

Cashier,  German  'American  Bank. 

RICHARD  HOSPES, 

Cashier,  German  Savings  Institution. 

COMMITTEE  OF  ARBITRATION; 

GEO.  A.  BAKER,  Chairman, 

President,  Continental  National  Bank. 

G.  W.  GARRELS, 

Cashier,  Franklin  Bank. 

G.  W.  GALBREATH, 

Cashier,  Third  National  Bank. 

I.  H.  McCLUNEY, 

Vice-President,  State  National  Bank. 

T.  A.  STODDART,  Manager. 

W.  W.  HOXTON,  Assistant  Manager. 
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ANNUAL  CLEARINGS. 


Year. 

1869, 

1870, 

1871, 

1872, 

1873, 

1874, 
1876, 

1876, 

1877, 

1878, 

1879, 

1880, 
1881, 
1882, 

1883, 

1884, 
1886, 
1886, 

1887, 

1888, 

1889, 

1890, 

1891, 

1892, 

1893, 

1894, 
1896, 

1896, 

1897, 

1898, 

1899, 


Amount, 

- $ 292,195,745 

387,407,729 

427.983.829 
494,535,276 

549.577.176 
596,266,381 
579,442.765 
523,006,820 
500,945,467 
477,144,748 
546,882,903 
711,459,489 

832.631.830 
863,129.287 
870,961,645 

785.202.177 
759,130,425 
810,795,062 
894,527,731 
900,474,878 
987,522,629 

1,118,573,210 

- 1,139,599,575 
1,231,571,963 

- 1,139,014,291 
1,127,702,906 

- 1,244,323,654 
1,158,602,359 

- 1,366,703,956 
1,455,462,062 

- 1,638,384,203 
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CONSTITUTION. 


« 


ARTICLE  I. 

Section  1.  The  title  of  this  Association 
shall  be  “THE  ST.  LOUIS  CLEARING  HOUSE 
ASSOCIATION.” 

The  object  of  the  Association  shall  be  the 
effecting,  at  one  place,  of  the  daily  exchanges 
between  the  several  Associated  Banks  and 
Bankers,  the  settlements  of  the  balances 
resulting  from  such  exchanges,  and  the  fos- 
tering and  promoting  of  sound  and  conservative 
banking;  and  with  a view  to  this  end  to  make 
such  rules  and  regulations  as  may  be  deemed 
advisable  for  the  conduct  of  business  of  mem- 
bers between  themselves  and  with  other 
parties;  the  regulation  of  exchanges,  the  fixing 
of  minimum  rates  to  be  charged  on  outside 
drafts  and  collections,  and  to  provide  for  the 
imposition  and  enforcement  of  suitable  penal- 
ties for  the  violation  of  such  rules  and 
regulations. 


A 
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Sec.  2.  The  Association  at  present  (1895) 
consists  of  the  following  members: 

Laclede  National  Bank, 

Boatmen’s  Bank, 

Chemical  National  Bank, 

Commercial  Bank, 

Fourth  National  Bank, 

Franklin  Bank, 

German  American  Bank, 

German  Savings  Institution, 
International  Bank, 

Mechanics’  Bank, 

Merchants’  National  Bank, 

Continental  National  Bank, 

National  Bank  of  the  Republic, 

St.  Louis  Nhtional  Bank, 

National  Bank  of  Commerce, 

South  Side  Bank, 

State  Bank  of  St.  Louis, 

Third  National  Bank, 

American  Exchange  Bank, 

Citizens’  Bank, 

Sec.  3.  The  officers  of  the  Association 
shall  consist  of  a President  and  Vice-Presi- 
dent who  shall  be  selected  from  among  the 
members  of  the  Association,  and  elected  by 
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ballot  at  a stated  meeting  in  January,  annually, 
and  shall  hold  their  offices  until  their  suc- 
cessors are  chosen  and  qualified,  but  shall  not 
be  eligible  for  re-election  for  more  than  two 
consecutive  years. 


There  shall  also  be  elected  by  ballot  at  a 
stated  meeting  in  January,  annually,  or  at 
such  other  times  as  it  may  be  found  necessary, 
through  the  death,  resignation  or  removal  of 
the  Manager,  a Manager,  and  a Committee  of 
Management  consisting  of  five,  selected  from 
the  members  of  the  Association;  said  Com- 
mittee shall  have  power  to  examine  the  books 
and  accounts  of  any  member  of  this  Associa- 
tion, or  any  Bank  or  Trust  Company  clearing 
through  a member  of  this  Association,  when- 
ever they  shall  deem  it  necessary,  and  to 
employ  accountants  to  aid  in  such  examina- 
tion. 


The  Committee  of  Management  shall  have 
power  to  suspend  any  Bank  or  Trust  Com- 
pany from  the  privileges  of  the  Clearing 
House  until  the  pleasure  of  the  Association 
thereupon  shall  be  ascertained.  But  no  such 
suspension  shall  take  place  unless  a majority, 
at  least,  of  the  Committee  shall  be  present  at 


the  ordering  thereof,  nor  unless  the  vote  of 
those  present  be  unanimous; 

Provided,  that  no  member  of  the  Commit- 
tee shall  vote  upon  any  question  involving 
the  suspension  of  the  Bank  or  Trust  Company 
represented  by  him  in  the  Association.  In 
case  of  such  suspension,  the  Committee  of 
Management  shall  forthwith  call  a meeting  of 
the  Association  to  take  the  matter  into  con- 
sideration. 

^ Sec.  4.  The  President,  or  in  his  absence 

the  Vice-President,  shall  preside  at  all  meet- 
ings of  the  Association ; he  shall  call  meetings 
of  the  Association  whenever,  in  his  opinion, 
the  interests  of  the  Association  may  require 
it,  or  whenever  requested  to  do  so  by  the 
Committee  of  Management,  or  at  the  request 
of  any  three  members  of  the  Association. 

Sec.  5.  The  Committee  of  Management 
shall  have  general  supervision  and  direction 

^ • of  the  business  of  the  Clearing  House ; they 
shall  provide  suitable  rooms,  furniture,  books, 
stationery,  etc. ; shall  establish  rules  for  the 
convenient  working  of  the  business,  and  make 
regulations  to  be  observed  by  those  having 
transactions  with  it;  they  shall  have  charge 
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of  the  funds  of  the  Association,  shall  pay  all 
bills  through  the  Treasurer,  make  assessment 
of  expenses  upon  members,  and  report  state- 
ment of  expenditures  at  close  of  the  year. 
They  may  appoint  necessary  clerks  and  fix 
their  salaries  and  remove  them;  they  may 
also  suspend  the  Manager  whenever  there  may 
appear  to  them  sufficient  cause  for  so  doing. 

Sec.  6.  The  Manager,  under  control  of 
the  Committee,  shall  have  the  immediate 
charge  of  the  business  of  the  Clearing  House, 
as  well  as  the  direction  of  the  clerks  employed ; 
he  shall  also  act  as  Treasurer  and  Secretary 
of  the  meetings  of  the  Association. 

Sec.  7.  At  the  hour  for  making  exchanges, 
messengers  from  all  the  associated  members 
shall  appear  with  their  respective  demands, 
separately  made  out  against  each  member, 
and  the  totals  summed  up.  One  hour  later 
they  shall  return  for  settlement,  when  the 
Manager  shall  issue  his  certificates  of  indebt-  * • 
edness  by  the  debtor  members,  payable  on 
demand  to  the  creditor  members,  without  any 
recourse  upon  any  member  of  the  Association 
after  2 o’clock  p.  m.  of  the  same  day,  except 
the  debtor  members  named  in  such  certificates, 
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except  on  half-holiday  Saturdays,  on  which 
days  the  certificates  of  indebtedness  shall  be 
issued  without  recourse  upon  any  member  of 
the  Association  after  11  o’clock  a.  m.  of  the 
same  day,  except  the  debtor  members  named 
in  such  certificates.  Such  certificates  shall,  on 
presentation,  be  settled  promptly  by  the  debt- 
ors to  the  satisfaction  of  the  creditors,  in  whose 
hands  alone  they  shall  be  available. 

Form  of  Certificate. 

$ St.  Louis  Clearing  House 

In  the  settlement  of  the  balances  of  the  exchanges 
made  between  the  members  of  this  Association  to-day 
there  is  due  from. 


Dollars,  payable  on  demand  to 

not  transferable, 

and  without  recourse  upon  any  other  member  of  this 
^ Association  after  2 o’clock  p.  m.  of  this  day. 

Form  of  Certificate  for  Saturdays. 

S St.  Louis  Clearing  House 

^ , In  the  settlement  of  the  balances  of  the  exchanges 
, made  between  the  members  of  this  Association  to-day 

there  is  due  from 

Dollars,  payable  on  demand  to 

not  transferable, 

and  without  recourse  upon  any  member  of  this  Associa- 
tion after  11  o’clock  a.  m,  Qf  this  day. 

I 
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When  the  place  of  business  of  any  mem- 
ber shall  be  located  north  of  Franklin  avenue, 
south  of  Walnut  street  or  west  of  Ninth  street, 
such  member  shall  pay  its  debit  balances 
before  12  o’clock  of  the  day  on  which  they 
accrue,  at  the  office  of  the  member  to  which 
such  debit  may  be  apportioned,  except  that  on 
half-holiday  Saturdays  such  payment  shall  be 
made  before  10:30  o’clock  a.  m.  The  clerk 
of  such  member,  so  located,  shall  remain  at  the 
Clearing  House  after  the  exchanges  are  com- 
pleted until  notified  by  the  Manager  to  which 
member  such  debit  balance  may  be  appor- 
tioned. 

Such  member,  so  located,  shall  also  make 
provision  for  the  redemption  of  any  “not 
good”  checks  or  “improper  matter”  which 
may  be  cleared  by  it  at  the  office  of  some 
member  located  within  the  aforesaid  limits. 

Sec.  8.  In  case  of  failure  on  the  part  of  any 
member  of  this  Association  to  pay  promptly, 
on  presentation,  any  certificate  of  its  indebt- 
edness issued  by  the  Manager,  the  holder  of 
such  certificate  or  certificates  shall  re-deliver 
the  same  to  the  Manager  before  2 o’clock  on 
the  day  of  their  issue,  and  it  shall  be  the  duty 
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of  the  Manager  to  proceed  forthwith  to  elim- 
inate from  the  clearings  and  balances  of  the 
day  all  checks  and  other  evidences  of  demand 
presented  that  day  for  clearing,  either  by  or 
against  such  defaulting  member,  and  readjust 
the  balances  as  between  the  other  associated 
members  according  to  their  several  rights 
against  each  other;  and  to  this  end  the  Man- 
ager shall  forthwith  make  such  requisitions 
against  any  of  said  members  and  in  favor  of 
^ any  of  them  as  may  be  required  to  adjust  their 
several  rights  according  to  their  several  clear- 
ings (eliminating  such  defaulting  member), 
and  to  issue  certificates  of  indebtedness  repre- 
senting such  requisitions,  which  shall  be  paid, 
on  presentation,  by  the  members  upon  which 
they  may  be  drawn  by  the  Manager.  All  checks 
or  other  evidences  of  demand  received  by  any 
member  in  the  process  of  exchanges  of  any 
day  shall  be  and  remain  the  property  of  the 
• member  or  members  which  presented  them 
respectively  at  the  Clearing  House,  and  shall 
be  held  in  trust  only  by  the  member  so  receiv- 
ing them  until  the  debit  balances,  represented 
by  the  certificates  of  indebtedness  issued  by 
the  Manager,  are  paid.  The  action  of  the 
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Clearing  House  is  only  that  of  an  agent,  and 
in  no  case  shall  this  Association  be  held 
responsible  for  any  loss  that  may  occur.  And 
any  member  making  default  or  failing  to  pay 
on  demand  any  certificate  of  its  indebteness 
issued  by  the  Manager,  shall  forthwith,  upon 
demand,  deliver  each  and  every  check  or  other 
evidence  of  demand  received  by  it  at  the 
Clearing  House  that  day,  without  mutilation, 
to  the  respective  members  which  cleared  the  ^ 
same  against  it  for  such  recourse  and  treat- 
ment as  they  severally  may  have.  And  any 
and  all  the  associated  members  which  received 
any  checks  or  other  evidences  of  demand  pre- 
sented at  the  Clearing  House  that  day  by 
said  defaulting  member,  against  them,  shall 
re-deliver  such  checks  and  evidences  of  de- 
mand to  said  defaulting  member,  or,  at  their 
option,  account  to  it  for  the  proceeds  thereof. 

On  half-holiday  Saturdays,  the  hour  limited  » ♦ 
for  the  re-delivery  of  unpaid  certificates  to 
the  Manager,  and  for  readjusting  clearings 
and  certifying  balances  in  case  of  the  failure 
of  a member,  shall  be  11  o’clock  a.  m.  of  the 
day  of  their  issue. 
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Sec.  9.  Errors  in  exchange,  and  claims 
arising  from  return  of  checks,  or  from  any 
other  cause,  are  to  be  adjusted  directly  be- 
tween the  members  who  are  parties  to  them, 
and  not  through  the  Clearing  House.  But  in 
case  any  member  shall  refuse  to  redeem  any 
check  or  other  matter  which  it  shall  have 
cleared  upon  another  member,  and  which  the 
latter  member  shall  have  declined  to  pay,  then 
such  member,  so  refusing,  shall  be  considered 
in  default,  the  same  as  for  non-payment  of 
a Manager’s  cerficate  of  its  indebtedness,  and 
the  member  upon  whom  such  check  or  matter 
was  cleared  shall  have  recourse  upon  the 
clearings  of  that  day  up  to  the  hour  of  2 
o’clock  p.  m.,  in  the  same  manner  as  is  pro- 
vided in  Sec.  8 for  a default  in  payment  of  a 
Manager’s  certificate  of  indebtedness.  On 
half-holiday  Saturdays,  the  recourse  shall  only 
be  until  11  o’clock  a.  m.  of  the  same  day. 

Sec.  10.  In  lieu  of  the  written  indorsement 
of  the  Cashier,  or  other  officer  of  a bank,  on 
all  checks  sent  to  the  Clearing  House,  they 
shall  bear  the  impress  of  a stamp,  said  stamp 
to  bear  the  name  of  the  Bank,  the  words,  “ St. 
Louis  Clearing  House,”  and  the  date  on  which 


21  — 


the  check  is  sent  in  for  exchange.  Said  stamp 
shall  be  sufficient  guarantee  for  all  previous 
indorsements,  without  any  special  indorsement 
for  guarantee.  This  rule,  however,  shall  not 
supply  the  place  of  missing  indorsements. 

Sec.  11.  Whenever  any  member  of  the 
Association  shall  send  and  receive  through  the 
Clearing  House  the  exchanges  of  any  Bank, 
Banks  or  Trust  Companies  in  the  City,  or 
vicinity,  who  are  not  members,  such  sending  ^ 
and  receiving  shall,  ipso  facto,  and  without 
further  notice,  constitute  said  member  the 
agent  for  said  Bank,  Banks  or  Trust  Compa- 
nies at  the  Clearing  House;  and  said  member 
shall  be  liable  through  the  Clearing  House  for 
all  checks  upon  such  Bank,  Banks  or  Trust 
Companies  which  are  good  upon  the  books 
thereof,  and  for  certificates  of  deposit,  demand 
or  matured,  and  Cashiers’  checks,  of  such 
Bank,  Banks  or  Trust  Companies,  the  same  ^ . 
as  for  checks  upon,  or  certificates  of,  the  said 
member;  and  its  liability  shall  continue  until 
after  the  completion  of  exchanges  of  the 
morning  next  following  the  receipt  of  notice 
of  discontinuance  of  any  such  agency. 


<1 
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Sec.  12.  All  checks  or  other  items  re- 
ceived at  the  Clearing  House,  and  which  shall 
not  be  returned  to  the  Clearing  Bank  on  the 
same  day  before  2 o’clock,  shall  be  deemed  to 
have  been  paid  with  like  effect  as  though  such 
check  or  other  item  had  been  paid  in  currency 
at  that  hour  over  the  counter  of  the  Bank  on 
which  it  was  cleared;  and  thereafter  the 
responsibility  of  the  Bank  through  which  said 
item  has  passed,  shall  cease,  as  completely 
as  though  said  check  or  other  item  had  been 
in  fact  paid  to  it  in  currency  over  the  counter 
by  the  Bank  on  which  it  was  cleared. 

On  half-holiday  Saturdays,  the  time  for 
returning  items  shall  be  not  later  than  11 
o’clock  A.  M.  on  the  same  day. 

Sec.  13.  At  every  annual  meeting  of  the 
Association  a standing  committee  of  five  Bank 
officers,  or  Bankers,  shall  be  elected,  to  be 
called  the  Committee  of  Arbitration,  whose 
duty  it  shall  be  to  hear  and  determine  all  dis- 
putes that  may  be  submitted  to  them  by  both 
parties  thereto,  being  members  of  the  Clear- 
ing House  Association.  Such  Committee  shall 
record  a brief  abstract  of  each  case  referred  to 
them,  together  with  their  decision  therein,  in 
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a book  to  be  provided  for  that  purpose,  which 
book  shall  be  kept  at  the  Clearing  House, 
open  to  the  inspection  of  all  the  members  of 
the  Association.  Should  a member  of  the 
Committee  be  absent,  or  disqualified  from 
acting  by  reason  of  being  a party  to  a dispute, 
his  place  shall  be  temporarily  filled  by  the 
other  members  of  the  Committee.  A majority 
of  the  Committee  shall  be  a quorum  for  the 
transaction  of  business,  and  a majority  decis- 
ion of  such  quorum  shall  be  valid. 

Sec.  14.  All  applications  for  membership 
of  this  Association  shall,  before  presentation 
to  a meeting  of  the  same,  be  referred  to  the 
Committee  of  Management,  who  shall  examine 
into  the  merits  of  the  applicant,  and  report  to 
the  Association,  unless  such  application  be 
withdrawn  upon  their  recommendation. 

Sec.  15.  No  member  shall  be  added  to 
this  Association  unless  such  member  shall 

have  a paid-up  capital  of  not  less  than 
$500,000. 

Sec.  16.  Members  shall  be  admitted  by  a 
vote  of  two -thirds  of  all  the  members  of  the 
Association,  and  they  shall  be  elected  by 
ballot  at  a regular  or  called  meeting  of  the 
Association. 
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Sec.  17.  All  Banks  or  Bankers  becoming 
members  of  this  Association  shall  pay  an 
entrance  fee  of  one  thousand  dollars  in  addi- 
tion to  the  annual  assessment  for  expenses. 

ARTICLE  11. 

Section  1.  Each  member  of  the  Associa- 
tion, and  all  Banks  clearing  through  the 
members  of  this  Association,  shall  furnish  the 
Manager,  a sworn  statement  of  its  condition, 
at  such  times  as  may  be  designated  by  the 
Comptroller  of  the  Currrency  or  the  Secretary 
of  State  for  statements  from  National  or  State 
Banks,  and  at  such  other  times  and  of  such 
dates  as  the  Clearing  House  Committee  may 
require.  Said  statements  shall  be  made  in 
the  form  and  manner  prescribed  for  statements 
from  National  or  State  Banks.  Said  state- 
ments shall  be  open  to  the  inspection  of 
* members  of  this  Association.  Each  member  of 
this  Association,  and  all  Banks  clearing  through 
the  members  of  this  Association,  shall  keep 
on  hand  in  cash  reserve  at  least  twenty-five 
per  cent,  of  the  aggregate  amount  due  to  de- 
positors on  current  account,  except  only  the 
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amounts  due  on  deposits  of  the  United  States 
Treasurer,  and  the  United  States  disbursing 
officers,  and  the  Treasurer  of  the  State  of 
Missouri. 

The  following  shall  be  regarded  as  cash 
reserve,  viz: 

Balances  due  from  other  Banks,  payable 
on  sight  drafts. 

Silver. 

Gold. 

Legal  Tenders. 

National  Bank  Notes. 

Gold  and  Silver  Certificates. 

Amount  due  from  United  States  Treasurer. 

Clearing  House  Loan  Certificates. 

Sec.  2.  In  case  of  emergency,  and  upon  a 
vote  of  four-fifths  of  the  members  of  this  As- 
sociation, a Committee  of  five  shall  be  elected 
by  the  Association,  who  may  receive  from 
Banks,  members  of  the  Association,  bills  re- 
ceivable and  other  securities  to  be  approved 
by  them,  and  shall  be  authorized  to  issue 
therefor  to  such  depositing  Banks,  loan  certifi- 
cates to  an  amount  not  to  exceed  seventy -five 
per  cent,  of  the  face  value  of  the  securities  or 


bills  receivable  so  deposited  (except  in  case 
of  United  States  Bonds,  upon  which  they  may 
issue  the  said  loan  certificates  to  the  par  value 
, of  such  bonds),  and  such  loan  certificates 

I shall  be  received  and  paid  in  settlement  of 

] balances  of  the  daily  clearings  between  the 

J members  of  this  Association,  the  obligations 

) given  for  such  certificates  by  depositing  Banks 

j to  bear  interest  at  the  rate  of  eight  per  cent. 

; per  annum.  Said  securities  shall  be  deposited 

I / as  said  Committee  may  elect. 

! The  Committee  shall  be  empowered  to  call 

, for  additional  security  whenever  in  its  judg- 

I 

! ment  the  security  already  held  shall  be 

' • , insufficient  to  protect  said  certificates. 


After  exhausting  said  securities  for  the 
protection  of  said  certificates,  the  members  of 
this  Association  shall  be  responsible,  according 
to  capital  and  surplus,  for  any  existing  defi- 
ciency. 

Sec.  3.  A violation  of  any  of  the  Articles, 
By-Laws  or  Rules  of  this  Association  shall  be 
deemed  a just  cause  for  expulsion,  such  expul- 
sion to  require  a vote  of  three -fourths  of  all 
the  members  of  the  Association. 


— 27  — 


Sec.  4.  The  expenses  of  the  Clearing 
House  shall  be  borne  and  paid  as  follows: 
Each  Bank  shall  pay  one  hundred  and  twenty- 
five  dollars  annually,  in  advance,  and  the 
remainder  of  the  expenses,  beyond  the  amount 
so  raised,  shall  be  assessed  quarterly  upon 
the  several  members  of  the  Association,  pro 
rata,  according  to  the  average  daily  amount 
which  each  Bank  shall  have  sent  to  the  Clear- 
ing House,  during  the  preceding  three  months. 
Any  Bank  or  Trust  Company  outside  of  the 
Association,  whose  settlements  are  made 
through  the  Clearing  House  by  a member  of 
the  Association,  shall  pay  one  hundred  and 
twenty-five  dollars  annually  in  advance. 

Sec.  5.  These  Articles,  when  agreed  to 
by  the  Association  at  a general  meeting  thereof 
by  a majority  of  votes,  shall  be  submitted  to 
the  respective  Boards  of  Directors  of  the  sev- 
eral Banks  belonging  to  the  Association,  for 
adoption.  When  adopted  by  three-fourths  of 
the  whole  number  of  Banks,  they  shall  be 
deemed  and  taken  to  be  in  full  force  and  opera- 
tion. A copy  of  the  vote  or  resolution  of  the 
Board  of  each  Bank  assenting  to  these  Arti- 
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cles  of  Association,  certified  by  the  President 
and  Cashier,  shall  be  deposited  with  the  Sec- 
retary of  the  Association. 

Sec.  6.  Amendments  to  this  Constitution 
may  be  made  at  any  meeting  of  the  Associa- 
tion by  a vote  of  three -fourths  of  all  the 
members  thereof,  notice  of  the  proposed 
amendments  having  been  given  at  a previous 
meeting. 


% 
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BY-LAWS. 


Section  1.  The  regular  annual  meeting  of 
the  Association  shall  be  held  on  the  third 
Tuesday  of  January. 

Sec.  2.  At  all  meetings  of  the  Association 
a quorum  for  the  transaction  of  business  shall 
consist  of  a majority  of  the  whole  number  of 
the  Associated  members,  and  each  Bank  or 
member  shall  be  represented  by  the  President 
or  Cashier  thereof,  or  such  other  person  as 
may  be  duly  authorized  for  the  purpose ; each 
organization  being  entitled  to  one  vote  only. 

Sec.  3.  In  payment  of  the  Clearing  House 
Manager’s  certificates  of  indebtedness  of  Five 
thousand  dollars  and  upwards,  the  members 
may  use  the  certificates  of  deposit  of  the 
Assistant  Treasurer  of  the  United  States  in 
this  city. 

Sec.  4.  Any  gold  paid  by  one  member  to 
another  in  settlement  of  Clearing  House  cer- 
tificates, may  be  deposited  by  the  receiving 
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member  in  the  U.  S.  Sub-Treasury  on  the  day 
of  its  receipt  or  on  the  following  day;  and  any 
part  of  such  gold  which  may  be  refused  at  the 
Sub -Treasury  may  be  returned  to  the  member 
which  paid  it  on  the  day  of  its  receipt  from 
the  Treasury,  and  must  be  redeemed-  by  that 
member. 

Sec.  5.  Proper  matter  for  clearing  is  de- 
fined as  follows: 

1.  All  checks  or  drafts  upon,  or  certificates 
of  deposit,  demand  or  matured,  of  any  member 
of  the  Clearing  House,  or  any  Bank  clearing 
through  any  member. 

2.  Any  other  matter  specially  agreed  to 
by  any  member,  or  Bank  clearing  through  it, 
until  notice  is  given  to  the  contrary. 

3.  Mercantile  or  other  paper  payable  at 
any  Bank,  when  such  clearance  shall  have 
been  authorized  by  the  said  Bank,  but  not 
otherwise. 

Sec.  6.  Rules  governing  Clearings: 

1.  All  unstamped  and  illegibly  stamped 
items  shall  be  considered  improper  matter  for 
clearings. 


J 


— 31  — 


2.  Checks  or  other  items  cleared  through 
a member  of  this  Association  on  a Bank  or 
other  Institution  not  a member  thereof  shall 
be  listed  on  and  fastened  to  a separate  slip, 
and  the  total  footing  of  the  slip  entered  as  one 
item  on  the  regular  clearing  slip.  The  clear- 
ing of  such  items  loosely  or  in  any  other 
manner  than  herein  provided  is  prohibited. 

3.  Clearing  House  clerks  who  may  be 
authorized  to  that  effect  by  their  employers 
may  return,  at  the  Clearing  House,  any 
matter  which  they  know  to  be  improper  or 
prohibited  by  these  By-Laws  to  the  clerk  of 
the  Bank  clearing  it,  who  shall  receive  and 
charge  his  Bank  with  it  on  his  Debit  list. 

4.  Clerks  are  required  to  conduct  them- 
selves in  a quiet  and  orderly  manner,  to  be 
attentive  to  their  duties,  and  to  remain  at 
their  desks  while  the  proof  is  being  made,  and 
until  it  is  announced. 

5.  Loud  conversation  or  anything  tending 
to  create  disturbance  or  confusion  shall  not  be 
permitted. 

6.  All  fines  shall  be  collected  by  the  Man- 
ager without  delay. 


V- 
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Sec.  7.  Scale  of  fines  at  Clearing  House: 

1.  Failure  of  any  member  of  the 
Association  to  be  properly  represented 

at  any  meeting  thereof, $3  00 

2.  Clerk  or  Messenger  failing  to 


attend  punctually  at  the  hour  of  morn- 
ing exchanges,  each, 2 00 

And  for  each  minute  in  excess 
of  five  minutes, 1 00 

# 


3.  Failure  of  clerk  to  report  the 
amount  of  debits  against  his  Bank 


within  twelve  minutes  after  commenc- 
ing,   2 00 

And  for  each  five  minutes  there- 
after,   2 00 


4.  Changes  in  the  amount  of 
Debits  or  Credits  after  their  entry  on 

the  balance  sheet,  each, 1 00 

5.  All  errors  on  either  side  of  the 

balance  sheet,  each, 1 00 

And  for  each  five  minutes  after 
announcement  until  found,  ....  1 00 


6.  Any  other  errors,  each,  ...  1 00 
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7.  Disorderly  conduct  of  Clerk  or 
Messenger  at  Clearing  House,  or  disre- 
gard of  the  Manager’s  instructions,  each 

00 

8.  Clearing  improper  matter  or 
violating  the  Rules  governing  Clear- 

ings,  as  laid  down  in  the  By-Laws,  . 2 00 

Sec.  8.  The  time  for  making  daily 
exchanges  shall  be  half-past  ten  o’clock  A.  M. 

Except  on  half-holiday  Saturdays,  when 
the  exchanges  shall  be  made  at  9 o’clock  A.  M. 

Sec.  9.  Amendments  or  additions,  not 
inconsistent  with  the  Constitution,  may  be 
made  to  these  By-Laws  at  any  meeting  of 
the  Association  by  a vote  of  a majority  of  all 
the  members;  notice  of  the  proposed  amend- 
ment having  been  given  at  a previous  meeting 
of  the  Association. 


RULES  AND  REGULATIONS. 

The  following  rules  and  regulations  have 
been  adopted  by  the  “ST.  LOUIS  CLEARING 
HOUSE  ASSOCIATION,’’  and  are  declared 
obligatory  after  the  first  of  March,  1895,  upon 
^ all  the  banks  who  are  members  of  said  Asso- 
ciation, as  well  as  those  banks  and  trust 
companies  who  will  make  their  clearings 

through  the  Clearing  House  of  said  Associa- 
tion. 

Collection  Charges. 

Every  bank  and  trust  company  member, 
or  connected  with  said  Clearing  House  as 
stated  above,  shall  charge  for  all  items 
received  from  St.  Louis  city  customers  and 
**  - passed  direct  to  their  credit,  or  cashed  for  any 
resident  of  said  city  on  points  (except  those 
hereinafter  declared  discretionary)  in  Maine, 
Massachusetts,  New  York,  Delaware,  Ken- 
tucky, Michigan,  Missouri,  New  Hampshire, 
Connecticut,  Pennsylvania,  Virginia,  West 
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Virginia,  Ohio,  Wisconsin,  Minnesota,  Ver- 
mont, Rhode  Island,  Maryland,  Indiana, 
Illinois,  Iowa  and  New  Jersey,  not  less  than 
1-10  of  1 per  cent,  of  the  amount  of  the  item, 
and  if  said  per  cent.,  when  calculated  upon 
any  such  item,  does  not  equal  15  cents,  the 
charge  shall  not  be  less  than  that  sum.  Pro- 
vided that  all  items  received  at  any  one  time, 
from  any  customer,  and  payable  at  one  place, 
may  be  added  together  and  treated  as  one 
item,  and  be  charged  tor  as  if  they  were  one 
item. 

And  for  all  such  items  (except  those  here- 
inafter declared  discretionary)  on  points  in 
North  Carolina,  Florida,  Louisiana,  Indian  Ter- 
ritory, Arizona,  Wyoming,  Montana,  Oregon, 
Nebraska,  South  Carolina,  Alabama,  Arkan- 
sas, New  Mexico,  Utah,  South  Dakota,  Idaho, 
California,  Georgia,  Mississippi,  Texas,  Kan- 
sas, Nevada,  North  Dakota,  Washington, 
Colorado,  Tennessee  and  Oklahoma,  not  less  ^ 
than  i of  1 per  cent,  of  the  amount  of  the 
item,  and  if  said  per  cent.,  when  calculated 
upon  any  such  item,  does  not  equal  15  cents, 
the  charge  shall  not  be  less  than  the  latter 
sum;  provided  that  all  items  received  at  any 


one  time,  from  any  customer,  and  payable  at 
one  place,  may  be  added  together  and  treated 
as  one  item,  and  be  charged  for  as  if  they 
were  one  item.  On  all  such  items  drawn, 
“with  exchange,”  the  charge  shall  be  one- 
half  of  the  foregoing  rates,  except  those  on 
which  the  charge  of  15  cents  is  fixed. 

On  all  such  items  on  the  cities  of  New 
York,  Brooklyn,  Jersey  City,  Boston,  Phila- 
delphia, Baltimore,  Chicago,  Cincinnati,  Lou- 
isville and  New  Orleans,  and  bank  drafts  on 
Banks  in  Kansas  City,  Mo.,  the  charge  shall 
be  discretionary  with  each  Bank  or  Company. 

On  all  items  taken  for  collection  on  points 
outside  the  City  of  St.  Louis  the  charges  shall 
be  the  actual  cost  incurred  and  in  addition 
thereto  a handling  charge  of  15  cents  on  each 
item  whether  collected  or  not;  provided  that 
said  handling  charge  of  15  cents  need  not 
apply  to  bonds  or  coupons. 

Premium  on  Eastern  Exchange. 

Upon  all  drafts  or  checks  drawn  by  any 
bank  or  trust  company  member  of  or  connected 
with  said  Clearing  House  Association  on  New 
York,  Boston  or  Philadelphia,  there  shall  be 
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charged  to  the  party  taking  the  draft  a pre- 
mium of  not  less  than  50  cents  per  1000 
dollars;  and  if  the  premium  thus  estimated  on 
the  amount  of  any  draft  or  check  shall  not 
equal  15  cents,  then  the  charge  on  that  item 
shall  be  the  last  named  sum;  provided  that 
this  rule  shall  not  apply  to  the  purchase  and 
sale  of  exchange  between  members  of  the 
Clearing  House  or  Institutions  clearing  through 
a member;  and  provided  also  that  Banks  and 
Institutions  clearing  through  them  may  make 
such  modifications  in  the  enforcement  of  this 
rule  as  they  may  from  time  to  time  deem 
fair  and  expedient. 

Time  for  Collecting  Charges— Prohibitions  and 

Exceptions. 

Each  Bank  or  Trust  Company  member  of 
or  connected  with  the  St.  Louis  Clearing  House 
shall  actually  collect  the  foregoing  charges  on 
all  items  not  later  than  the  third  day  of  the 
Calander  Month  next  following  the  receipt  or 
handling  of  the  item  or  issuance  of  the  draft  or 
check.  And  no  such  bank  or  trust  company 
shall  directly  or  indirectly  allow  any  abate- 
ment, rebate  or  return  of  any  such  charges  or 
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make  in  any  form  whether  of  favor  or  other- 
wise any  compensation  therefor.  Banks  and 
Trust  Companies  shall  not  be  obliged  to 
impose  any  of  the  foregoing  charges  on  their 
accounts  or  dealings  with  the  United  States 
Government,  the  State  of  Missouri,  the  City 
of  St.  Louis,  Steam  Railroad  Companies  or 
the  Board  of  Public  Schools,  of  the  City  of 
St.  Louis. 


Contracts  of  Banks  and  Trust  Companies  clearing 

through  other  Banks. 


Every  bank  or  trust  company  not  a mem- 
ber of  this  Association  which  may  desire  to 
make  its  clearings  through  the  Clearing  House 
of  this  Association  shall  deposit  with  the 
Secretary  of  this  Association  a copy  of  a reso- 
lution of  its  Board  of  Directors  worded  as 
follows : 

“Whereas,  this  corporation  is  about  to 
acquire  the  privilege  of  clearing  and  making 
exchange  of  its  checks  through  the  Clearing 
House  of  the  St.  Louis  Clearing  House  Asso- 
ciation, Now^  Therefor^  be  it  resolved,  that 
this  corporation  does  hereby  assent  to  the 
rules  and  regulations  adopted  by  said  St. 


I 


— 39  — 


Louis  Clearing  House  Association  in  so  far  as 
the  said  rules  and  regulations  mention  or  refer 
to  banks  and  trust  companies  clearing  through 
members  of  said  Association;  and  the  Presi- 
dent and  Secretary  of  this  corporation  are  now 
hereby  instructed  to  deposit  with  the  Secretary 
of  said  Clearing  House  Association  a certified 
copy  of  this  resolution.” 

Such  copy  shall  be  certified  in  the  manner 
required  by  Section  5 of  Article  11  of  the  Con- 
stitution of  said  Association. 

Liability  as  to  Collections  Limited. 

No  bank  or  trust  company  belonging  to  or 
connected  with  this  Association  shall  be  bound 
to  use  more  than  ordinary  diligence  in  endeav- 
oring to  make  collections  of  any  item  left  with 
it  for  collection  or  by  it  passed  to  the  credit  of 
any  customer.  It  shall  not  be  liable  for  the 
neglect  or  failure  of  the  channels  or  parties  to  - 
or  through  which  such  item  has  to  be  sent; 
nor  shall  it  be  liable  for  the  returns  received 
thereon  until  such  returns  have  been  cashed. 
And  in  case  of  loss  on  any  item  for  failure  to 
collect  or  failure  of  returns,  the  bank  or  trust 

I 


— 40  — 

company  shall  be  entitled  to  charge  such  loss 
back  to  its  customer  or  to  collect  the  same 
from  the  customer  at  once. 

Deposits  of  City  Customers  Limited. 


All  banks  and  trust  companies  belonging 
to  or  connected  with  this  Association  are  pro- 
hibited from  receiving  as  deposits  from  city 
customers  checks  on  banks  or  trust  companies 
located  in  the  City  of  St.  Louis  which  have 
not  arranged  for  clearing  their  checks  through 
the  Clearing  House  of  this  Association. 


Penalty  as  to  Non-Members. 

The  violation  by  any  bank  or  trust  com- 
pany connected  with  this  Association,  through 
a member  thereof,  of  any  of  the  rules  or  regu- 
lations applicable  to  banks  or  trust  companies, 
clearing  with  the  Association  through  a mem- 
ber, shall  deprive  such  bank  or  trust  company 
clearing  through  a member,  of  its  connection 
with  this  Association,  and  work  a forfeiture 
of  its  rights  and  privileges  in  the  Clearing 
House. 
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Trial. 

If  information  shall  reach  any  member  of 
the  St.  Louis  Clearing  House  Association  that 
a provision  of  the  Constitution  or  a by-law,  or 
rule  or  regulation  of  the  Association  has  been 
violated  by  a member  of  the  Association,  or 
that  a rule  or  regulation  has  been  violated 
by  some  bank  or  trust  company  connected 
with  the  Association,  it  shall  be  the 
duty  of  such  member  to  immediately  report 
such  information  to  the  President,  or  in  his 
absence  to  the  Vice-President,  whose  duty  it 
shall  be  to  appoint  a Committee  of  three  who 
shall  proceed  to  investigate  the  matter  and 
report  to  the  President,  or  in  his  absence  then 
to  the  Vice-President,  that  a trial  is  neces- 
sary or  that  it  is  not.  If  the  report  is  that  a 
trial  is  necessary,  the  Committee  shall  file 
written  charges  with  the  Manager  and  shall 
conduct  the  prosecution  thereof.  The  Presi- 
dent, or  in  his  absence  the  Vice-President,  - f 
shall  call  a special  meeting  of  the  Association 
for  the  trial,  and  notice  in  writing  of  the  time 
and  place  of  such  trial,  together  with  a copy 
of  the  charges  shall  be  served  on  the  accused. 

Upon  the  trial  the  accused,  as  well  as  the 
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Association,  shall  be  entitled  to  submit  evi- 
dence ; and  if  the  charges  made,  or  any  of  them, 
are  sustained  to  the  satisfaction  of  three - 
fourths  of  all  the  members  of  the  Association, 
the  accused,  if  a member,  shall  be  expelled 
from  the  Association,  or  if  such  accused  is  only 
connected  with  the  Association  through  a 
member,  then  such  accused  shall  be  excluded 
from  the  privileges  of  the  Clearing  House. 


Construction  of  By = Laws  and  Rules  and 

Regulations. 


Any  member  of  this  Association,  or  bank 
or  trust  company  connected  with  this  Associa- 
tion through  a member  thereof,  who  is  in 
doubt  as  to  the  proper  meaning  or  construction 
to  be  placed  upon  any  of  the  provisions  of  the 
By-Laws,  or  Rules,  as  the  same  are  to  be 
applied  to  a particular  transaction,  or  series  of 
transactions,  may  request  the  Committee  of 
^ Management  to  advise  it  thereon,  which  ad- 
vice shall  be  given  in  writing,  signed  by  a 
majority  of  said  Committee,  and  a copy  thereof 
filed  with  the  Manager  of  this  Association ; the 
ruling  so  made  by  said  Committee,  until 
changed  by  the  said  Committee,  or  by  the 
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Association,  shall  protect  any  member,  bank 
or  trust  company,  who  may  act  thereon,  from 
the  penalties  prescribed  by  the  Constitution, 
By-Laws  and  Rules.  Should  said  ruling 
thereafter  be  changed,  all  the  members  of  this 
Association,  and  banks  and  trust  companies 
connected  with  it  through  a member  of  the 
Association,  shall  forthwith  be  given  written 
notice  of  such  change  by  the  Manager. 

Amendments. 

Alterations,  amendments  or  additions  to 
the  foregoing  rules  and  regulations  may  be 
made  by  the  Association  from  time  to  time  in 
the  same  manner  in  which  amendments  to  the 
By-Laws  may  be  made. 
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